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Form CRS Relationship Summary

Stuyvesant Capital Management (SCMC) is a regdténeestment Advisor with the Securities &
Exchange Commission (SEC) founded in 1978.

Brokerage and investment advisory fees differ and important that you understand the difference.
The SEC provides free information to research itmwaest advisor firms, broker dealers along with
investment professionals on their investment edorcatebsite (Investor.gov/sec).

What investment services can you provide me? Stuyvesant provides investment advisory services fo
clients on a fully discretionary basis, meaningaeae buy and sell investments in your account withou
prior approval from you. SCMC does not require i@imum account size. Portfolio decisions or
recommendations are made in line with the investnobjectives sought by the client. Clients may
impose reasonable restrictions on their accountas specific securities, security type, or indust
type, among others. Stuyvesant actively managegyegnly and balanced client accounts. In some
accounts, allocation is governed by the Investn@ntelines set forth for the account. Retail ingest
investments are monitored on a ongoing basis. #&¢egnize that individual investment objectives
differ according to each investors needs. For gt@arsome investors would rather more income than
others. Asset allocation in accounts is accometigby balancing the risk exposure among assetesass
including equities, bonds and cash. In additionoffer a service called StuyvesanTrends™ which
utilizes primarily ETF's and is based on technfaators only, such as momentum and trend analysis.

For additional information please see Form ADV R#tBrochure which is available on request.

Conversation starter: Given my financial situation, should | choose an investment advisory service? Why or why not?

Conversation starter: Ask your investment professional: How will you choose which investments are suitable for me?
What experience do you have to make such decisions?

Our investment philosophy emphasizes Value Invgstivialue investors tend to buy stocks that are out
of favor with the market and generally trend witle tbusiness cycle. We research individual stogks t
find out what their true value is. Value investiasest suited for individuals with long term istment
horizons.

For additional information please see Form ADV R#tBrochure which is available on request.

Conversation starter: Ask your investment professional: What investment style does your firm emphasize?

What feeswill I pay?

The annual fee structure for Stuyvesant’s equity lasanced advisory accounts are as follows: 1% on
the first $3 million, .75% on net assets under nganaent over $3 million. The more assets under
management in an investor's account, the morenwesior will pay in fees; therefonse have an
incentive to encourage the investor to increase the assetsin their account.

1




STUYVESANT

CAPITAL MANAGEMENT CORPORATION JUNE, 2020

Fees are normally charged on a quarterly basise &fmual fee structure for StuyvesanTréMds
advisory accounts are as follows: 2% on the fil€i000, 1.5% on the next $150,000 and then 1.0% on
assets over $250,000.

The minimum annual fee is generally $1,000. This is also normally charged on a quarterly basis.
Stuyvesant does not charge any additional fees.

You will pay fees whether or not you make or loseney on your investments. Fees will reduce the
amount of money you make on your investments dueg.t Please make sure you understand what fees
you are paying.

For additional information please see Form ADV R#tBrochure which is available on request.

Conversation starter: Ask your investment professional: Help me understand how these fees might affect my

investments. If | give you $10,000 to invest, how much will go to fees and how much will be invested for me?

Examples of Ways We Make Money and Conflicts of I nterest

When we act as your adviser, we have to act in ipest interest and not put our interest ahead wfsyo
At the same time, the way we make money createe somflicts with your interests. You should
understand and ask us about these conflicts betaexgean affect the investment advice we provide.

For additional information please see Form ADV R#tBrochure which is available on request.

Conversation starter: Ask your financial professional: How might your conflicts of interests affect me, and

how will you addressthem?

Do you or your financial professionals have legal or disciplinary history?

No. Visit Investor.gov/CRS for a free and simple sbapol to research us and our financial
professionals.

SCMC Corp. and its employees have not been invdlvedty legal or disciplinary events in the past 10
years that would be material to a client's evatunatif the Advisor or its personnel.

Conversation starter: Ask your investment professional: Do you have any disciplinary history? For what type

of conduct?

For _additional information about our services and biographies of our principals visit
www.stuyvesantcapital.com. For up to date information or to request a copy of this disclosure
contact us at 200 Business Park Drive, Suite 300, Armonk, NY 10504 (914) 219-3010. In addition
you can contact Vincent Catalano, CFA at vcatalano@stuyvesantcapital.com

Conversation starter: Who ismy primary contact person? |s he/she a representative of an investment

adviser? Who can | contact if | have concerns about how this person istreating me?




